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TUGURE

PT TUGUREASURANSI INDONESIA

FUGURE, JI. KH. Wahid Hasyim Mo, 4-4A, Lt 3-8, Menteng, Jakara 10340 - Indonesia

Phone
Fax
E-=imal

62-21-3 140267, 3103952, 3923970 (Hunting)

From Trust o Excellence
SURAT PERNYATAAN DIREKSI BOARD OF DIRECTORS' STATEMENT LETTER
TENTANG REGARDING

TANGGUNG JAWAE ATAS LAFORAN
KEUANGAN KONSOLIDASIAN
TANGGAL 31 DEBEMEER 2018
DAN UNTUK TAHUN YANG BEERAKHIR
PADA TANGGAL TERSEBUT
PT TUGL REASURANSI INDONESIA
DAN ENTITAS ANAKNYA

Karni yang beranda tangan di bawah ini;

1.

Nama ¢ Adi Pramana

Alamat Kantor @ Gedurg Tugure, Jalan KH. Wakid
Hasyim Mo 4, Menteng, .Jakara
10340

Jaoaian . Prosiden Direltur

Namag . Dradjat Irvansyah

Alamat Kantor . Gedung Tugure, Jalar KH. YWahid
Hasyim Mo 4, Mentang, Jakars
10340

Jatatan . Direhiur

menyatakan batwwa:

1.

Kami betfanggung jawab =stas penyusunan dan
penvajian laporan keuangan konsolidasian PT Tugu
Reasurans Indonesiz dan entitas anaknys;

Laporan keuangan konsolidasian PT Tugu Ressuransi
Indonesia dan entitas anaknya telabh disgsun dan
d'sajkan sesual dengan Standar Akuntansi Kouangan
d’ Induresis;

& Semua informasl dalam  laporan keusagan
konsolifiasian PT Tugt Reasuransi Indonesia dan
ghtitas anaknya t2lan dimuat secars lengkap dan
benar,

b. Laporan  keuangan konzoldazisn PT  Tugu
Reasuwrans! Indonesia dan enfitas anaknyva fidak
mengandung informasi atau fakta material yang
fidak benar, dan tidak menghiangkzn nformast
atau fakia material;

Kami bertanggung jawab atzs sistem pengendalian
intermal PT Tugu Reasuransi Indonesla dan entitas
anaknya,

Demiklan pernyataan ini dibuat dengan sebenarnya.

THE RESPONSIBILITY FOR THE
CONSOLIDATED FINANCIAL BEVATEMENTS
AS OF DECEMBER 31, 2018
AND FOR THE YEAR

THEN ENDED
PT TUGU REASURANS! INDONESIA
AND TS SUBSIDIARIES
W the undersigned:
1. Marma JAdf Pramana
Oiffice Address o Gedyng  Tugure, Jelan HH
Wafid Hasyim No o, Meteng,
Jakarna 10380
Titfe o Presidont Diractor
2. Mame . Dradfat invansyah
Cifice Address o Gedung  Tuguee. Jalan KH,
Wahid Hagyim Mo 4, Mentong,
Jakary 10340
Titta . Dirsctor

dochere ai

1.

Wi are responsible for the preparation and fair
presantation of the consalidsted fnancia sialermments of
PT Tugu Reasurns donesia snd its subsidiaras:

The conscidated financiel stafemenis of PT Tugy
Ressurans! Indonesfa and s subsidiades have feen
preparsd and presented in accardance with boonesiae
Hnancial Accotinting Slarslars;

a Afl information in e consofidaled  Srancind
statements of PT Tugu Reasuransi babnesis snd
itz suhsidiares fave been disclosed In a complete
and trufhful mannes;

& The consolidated fhancial stalemants of PT Tugu
Feasurans! indonesta and s suhsioiades oo nof
sonlsir any incomadt infarrmetion o matedal facfs,
o oo fhel ot informadion G materal facts;

We are responsible for the intemal confrol system of
PT Tugu Reasuransi Indonesia and its subsidianos.

This statement has been mads tnahfully.

Atas nama dan mewakili DireksilFor and on behall of the Board of Direclors

Adi Pramana
Presiden Direktur/Presidant Director

Jakarta, 30 April 2019/ApAT 20, 2019

v/

Dradjat I'wansyah
Direktun'Cirecior
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J Jend, Sudirman Kev, 52-53
Jakzrta 12120, Indonesia

Laporan Auditor Independen

Laporan Mo, GLOB9/2 1032/A8L /G 1005-
FLAN 2018

Femagang Saham, Dewan Komisaris
dan Direksi

PT Tugu Reasuransi Indanesla

Komi  telah mongaodil loporan kewzngan

komsolidasian PT Tugu Rezasuransi  Indonesia

e

P“Perseroan’? dan  antitas  anaknyas (s2cara
kolektif disebut “Zrop™ tertampir, vang terdir
e Maporan posisi kewangan sonenli:fasian
tzggal 31 Desember 2014, sertz loporan laba
rugi dan penghasilan kemprehensif lain, laporan
perubaharn  =koitas, dan  lsporan arus  kas
konsolidasian vntuk Eahun wang barakhir pada
tzagogal tersebut, dan suatu ikhtisar kebijakan
akuntarzi signifikan dan  inforamasi  perjzlasan
lainmiya.

Tanggung jawab manajemen atas laperan
keuangan

Manajemen bertanggung jawab atas penyusunan
dan  penyajian  wajar  faporan keuangan
kemgalidasian lersebal sesus dengan Slandar
Asuntanst Keuangan o Indonesiz, dan atas
pengendatian interna! yang dianggap parlu oleh
manadjemsn untuk meamungkinkan penrvysdnan
laparan keuangan konseiidasian yarg belbas dard
kesalahan  penyajiae matenzl,  balk  yang
disebabkar oleh kacurangan maupun kesalahan.

Tanggung jawab auditor

Tanjaung jawak kamk sdalah untuk menyatakan
suatu apiei atas laporar keuangan Eonsolidasian
tersebul  berdasarkan audit karmi. Hami
imelz asanakan audit kanl berdasarkan Standar
A il yang diletapkan aleh nslilel Akontan Puklik
Indonesia. Standar torszbut mengharuskan kami
untuk  mematuhi kstentuan etika serta
merancanaksy dan melaksanalian audit entuk
memperalen keyakinan memadai tentany apakah
laparan keuwangan korscidasian lersebul beias
darl kesalahan penyajian materral.

Tavaridine, fomckane &G
Augrilrsd Pubdi accruntants WK s, SR EMLIEILE
&ormzrber 'L of Frocl & ooy Do D miteed

Indonasia Stock Exchange Building

Purwantono, Sungkoro & Surja

Tel: +62 21 5289 5000
Fax: 462 71 532839 41040
ey.comid

The ariginal roport incivged horsin 15 05 o indonasion
LangLage.

independent Avdifors' Report
Fopear | el D10a92 1032 AU 1080 0s-
11w /201s

The Sharehoiders, Boards of Commissicners and
mHrectors
PT Tugu Reasurans! Indonssia

We have audited rhe accompaniying consofidated
imancial stafements of FT Tugl Feagcuransgl
Indoresia (“the Company™y and [ts subsidiaries
(colfectively refarred o &5 “the Group") which
cenrpr sy the coesolicllor! slalermeni af #ngneial
posiviaon s of Cecember 31, 2008, and the
cansolidated stalermnants of proit oF lozs and afther
comorehensive income, Shangsas it eguity, and cash
i (o Lhe pear than ended, gl g summnary of
Sigmificanl  accounting policles  &nd  orher
explanatory infarmaticn.

Management's responsibifify for the financial
statements

Managemant is responsibie for the preparation and
falr presentstion of such consolidated financial
sterframients i e anees with fndcoesion Financial
Accounding Jtandards, and ior such internal coniral
as mansaement defermines s necessary to enghbia
the preparation of consoflidaled financial statamants
Ml aree S fean maalea tal sedsalalooment, wonther
que to fraud or error.

Auditars' respensitilify

QU respoasioitity 12 to express it opindon an sumh
consoliclalaad fnagncial slaivemeod s Basesd on omar
audic, Me conducted Qur auall if acntcragnce with
Standzras on Avgiting estzbiizhed by fne ingdonesian
instituie of Ceriffien Punic Accouniants. Thase
standards require that we comply witte elbiical
regquiremants and gien and perform the sudit [o
ahtain rezsonable assurance anout phether zoch
consalicialog Todneil stafoimed s mie froe from
rmaterral missratoment.
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Laparan Auditar [ndependen (lanjutan)

Laporan Ha. G10o89/2 1032 /a0 1/08 1008-
1172019 {lanjutan)

Tangoung jawab auditor (anjutand

Suatu aucit melizatkan pelaksanaan prosedur
urtuk mempercleh Hukdi audit tentang zngha-
argka  dan  pengunokapan  dalam laporan
kensangan. Proszdur yang dipilih berganlung pada
pertimbangan auditc:, Eennasos porllaian atas
rizike Kesalahan pemyajian material dalam laperan
kewangan, bzk yang dizebabkan oleh kecurangan
fmadpur: kesalahan, Dalam melakukan penllaiar
risiko  tersebut, auditor  memperlimhbangkan
pengendalian  intzrnal  yana  rzlevan  dengan
penyasunan dan penyajian owsjar  laporan
keuangan enliles unfuk merzrcang prosedur
audit yang tepat sesuai dengan kendisinga, lodap
bukan  untuk tufuan  menyvatakan opini atas
koclokiivitasan  pengendalian  Intersal  satitas.
Suatu audit jugn mencakup pengeysluasian atas
ketepatan kebijaksn akuntansi vang digunakan
dan kewajzran estimasi akuntansi yang dibuat
aleh manajermen, sla pengevoluasian atas
parvyglian laparan keuangan secara kesolurshon,

Kam’ yvakin bahwa bukti sudit vang telah kzmi
peroleh adalab cokup o dzn tepat o arnlok
menyediakan suatu basiz bagi opini audit kar.

Qpink

Menurut  opini kami, Jlaporan  keuangan
kensolidas'an terlamp r menyajikan secara wajar,
ilz am semud hal yang material, pozisi keuangan
konsalidasian PT Tugy Roasurarsi Inconssiz dan
ertitas anakrya tanggal 31 Desember 2018, serty
kinerfa kedsngan dan zrus kes konsolidasiannmya
uriluk Labwn yang Bsraqhir pada tannggal tarseb it
sesual dengan Standzsr Akunlansi Kouangan di
Infonesiz,

The oniging renard Woluded heremn is in tha indonzsian
WEACL3igs

Independent Auditors’ Report (continued)

Foport Mo, 0108%/2.1032/4001/08710058-
L1203 Ceantinung)

Auditors' responsibility {continued)

An audhit nvadves performing procedures to obtain
anilit evidence ahout the amaunts ang disTasures
in the Jinancial statements, The pracedures
selected depend oh the auditors’ judgment,
including vhe assessment of the risks of material
imissiatement of the financlal statemeants, whal har
due to fraud or error. fnoamaxing those risk
assessments, e suditors consider interaal montro
relevant ta the eniiltv's preparation and f3ir
prescitation of the financia! statements in order fa
design audit croceduras thal arcaporcoriate in Hie
ofrcumsiances, Db nob for the purpose of
expressing an apinion on the sffectiveress of the
entity's infernal rongtral, An audit alse includes
evaivaling the approoriateness of ocrounting
paolicies wsed and the reasonaklanaszs of accounting
estimales made by monsgement, &5 well ss
evaiuating the cverall prasenialinn af the financlal
statements.

We believe thal The @l widance we have
cbtained is sufficient and aporogriate b provide 3
basis far cur 2040t opinion.,

Opimion

In gur opician, the aocompanying  consolidated
tinancial slalemonls prosent faicly, In all material
respects, the consalidsfed financial position af
AT Tugu Feacuransiindonesiz and s subsicisries
ds oF Decemiwer 3, PCIA, and their consalidatad
finatecial peciormance and cash flows for the year
ther: ended, in arcordance with idonesian Financial
Acconmiting Standards.
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Laporan Auditor Independen (lanjutan)

Laporan Moo 3L089/2.1032/4U.1/08/1008-
/37072019 Uanjuian)

Penekanan suatu hal

Seperti yvarg diungkapkar: dalam Catatan 28 alas
laparan  kevangan  konsolidasian  terlampir,
Perscrodan mengubsh kebijakan akuntansi pada
liazilitas kontrak asuransi don, oleh karenanya,
menyajikan karmbali laparan kevangan
konselitasian Grup tanggal 31 Desember 2017
senta yntuk tahom yang berakhic pada tanagal
tersebut  untuk  mencorminkar dampak
retrospektif atas perubaban kebijakan tersebot.
Qpini kami tidak dinoecifikasi s2hubuncan daigsn
ha! ferselnk.

Hal laln

Laporan  keuangan  konsolidasian Grug  paca
tanggal 21 Desember 2017 dan unduk tahun yang

berakhir padz tangoal terssbut  diaudit oleh
auditur - independen  1zin,  vang  laporannya
Mo, ALBDLIZ1001/DCZALE 2018 hertanggal

31 Januari 2018 wmenystakan opini tenpa
mecdifikazian atas lapoeran keuangan <onsc idasian
tersebul sebelum penvaiian kemball seperti yang
disefutksn di atas.

The original report incluged herein is in the Indoresian
language,

fndependent Auditors’ Report (cantinyeds

Reporf Moo 0108572 10325400 1/08/1008-
122019 Ceontingad)

Empiiasis of matter

As disciosed In Note 28 fo the sccompanying
cominlidaled financial stafements, the Company
changed its gcccunding palicy on insurance contract
fighifities  ahd,  accorgingly,  restoted  Hhe
censsifoated financial sfatements of the Group as of
Dircernbier 31, 2017 and for the vear then ended to
reffect the retrospective offocts of the changes in
suCh gccounting podicy, Qur opinfon i nof modifad
in respect of such matter,

Other matter

The consofidated financial sialeients of the Group
a8 of December 31, 2017 and tor the vear Thvn
erniod were audited by other indepandent auditers,
whose report Mo, ALISCIZI00i/DC2AIsS 2018
dived January 21, 2018 expressad an anmodifion
apinian an such consolidated financial stataments
prior to the rostotement menticned 2bova,

Purwantoho, Sungkeroe & Surja

Pl

/

Danil Setiadi Handaja, CRA
Registrasi Akuntan Publis No. AP, Z008/Budlic Accountant Regisivaiion Mo, AP.1G0S

30 Apil 2018 4pril 30, 2019



The original consolidated financial statements included herein
are in the Indonesian language.

PT TUGU REASURANSI INDONESIA
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
Tanggal 31 Desember 2018
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

PT TUGU REASURANSI INDONESIA
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
As of December 31, 2018
(Expressed in thousands of Rupiah,
unless otherwise stated)

1 Januari/

31 Desember/

31 Desember/

January 1, 2017

Catatan/ December 31, December 31, 31 Desember/
Notes 2018 20179 December 31, 20169
ASET ASSETS
Kas dan bank 5 6.454.876 52.086.670 7.102.910 Cash on hand and in banks
Piutang reasuransi, neto 6 459.076.410 558.022.776 530.864.534 Reinsurance receivables, net
Piutang lain-lain 7 20.257.331 26.392.652 29.375.265 Other receivables
Investasi Investments
Deposito berjangka 4a 244.173.456 101.258.327 132.925.819 Time deposits
Obligasi 4b 909.711.106 1.000.708.093 917.313.030 Bonds
Saham 4c 115.732.475 158.216.804 122.438.755 Shares
Reksadana 4d 214.094.721 230.624.454 108.784.285 Mutual funds
Penyertaan langsung 4e 10.475.000 13.475.000 10.475.000 Direct participations
Aset reasuransi Reinsurance assets
Estimasi liabilitas klaim 11 990.766.317 413.680.567 331.750.069 Estimated claims liabilities
Cadangan atas premi yang
belum merupakan pendapatan 12 169.201.088 267.357.681 181.394.915 Unearned premium reserves
Liabilitas manfaat polis masa depan 13 78.325.283 385.297.180 24.332.895 Liability for future policy benefits
Aset tetap, neto 8 83.823.022 89.674.220 89.033.728 Fixed assets, net
Biaya akuisisi tangguhan 9 120.471.105 125.255.693 117.583.510 Deferred acquisition costs
Aset pajak tangguhan 15d 86.833.289 38.369.378 41.549.270 Deferred tax assets
Aset lain-lain 17.617.084 3.351.912 1.127.087 Other assets
Tagihan kelebihan pembayaran pajak 15a 32.275.678 - - Claims for tax refund

TOTAL ASET 3.559.288.241 3.463.771.407 2.646.051.072 TOTAL ASSETS
LIABILITAS LIABILITIES
Utang reasuransi 10 104.845.450 148.629.513 172.131.831 Reinsurance payables
Utang pajak 15b 1.927.858 4.364.110 30.845.228 Taxes payable
Beban akrual 14 14.708.173 34.093.168 25.348.732 Accrued expenses
Utang lain-lain 908.798 6.300.730 5.863.785 Other liabilities

Liabilitas kontrak asuransi

Insurance contract liabilities

Estimasi liabilitas klaim 11 1.815.812.577 1.078.860.320 1.011.123.223 Estimated claims liabilities
Cadangan premi yang belum
merupakan pendapatan 12 456.691.544 597.438.294 509.992.237 Unearned premium reserves
Liabilitas manfaat polis masa depan 13 239.359.368 528.087.783 115.247.355  Liability for future policy benefits
Liabilitas imbalan kerja 16 11.186.076 11.587.052 9.967.848 Employee benefit liabilities

TOTAL LIABILITAS

2.645.439.844

2.409.360.970

1.880.520.239

EKUITAS
Modal saham
Nilai nominal Rp1.000.000
(jJumlah penuh) per saham
Modal dasar - 500.000 saham
Modal ditempatkan dan disetor

TOTAL LIABILITIES

EQUITY

Capital stock
Nominal value Rp1,000,000
(full amount) per share

Authorized capital - 500,000 shares

Issued and paid-up -

penuh - 420.578 saham 17 420.578.000 420.578.000 64.765.000 capital - 420,578 shares
Tambahan modal disetor 17 - - 100.813.270 Additional paid-in capital
(Kerugian)/keuntungan yang belum Unrealized (losses)/gain from
direalisasi dari selisih nilai wajar changes in fair value of
efek yang tersedia untuk dijual - neto (23.035.531) 39.543.111 (6.538.837) available-for-sale securities - net
Pengukuran kembali atas liabilitas Remeasurement of
imbalan kerja - neto (4.047.809) (4.649.361) (3.350.943) employee benefit liabilities - net
Cadangan revaluasi aset 8 72.678.630 70.668.365 70.668.365 Asset revaluation reserve
Saldo laba Retained earnings
Ditentukan penggunaannya 235.000.000 85.000.000 20.000.000 Appropriated
Belum ditentukan penggunaannya 212.675.107 443.270.322 519.173.978 Unappropriated
TOTAL EKUITAS 913.848.397 1.054.410.437 765.530.833 TOTAL EQUITY

TOTAL LIABILITAS
DAN EKUITAS

3.559.288.241

3.463.771.407

2.646.051.072

") Setelah penyajian kembali (Catatan 28)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan

keuangan secara keseluruhan.

TOTAL LIABILITIES
AND EQUITY

“) After restatement (Note 28)

The accompanying notes to the consolidated financial
statements form an integral part of these financial statements
taken as a whole.



PT TUGU REASURANSI INDONESIA
DAN ENTITAS ANAKNYA

LAPORAN LABA RUGI DAN PENGHASILAN

KOMPREHENSIF LAIN KONSOLIDASIAN

Untuk Tahun yang Berakhir pada Tanggal

31 Desember 2018
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

The original consolidated financial statements included herein

are in the Indonesian language.

PT TUGU REASURANSI INDONESIA
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
For the Year Ended
December 31, 2018

(Expressed in thousands of Rupiah,
unless otherwise stated)

Tahun yang berakhir pada tanggal 31 Desember/

Year ended December 31

Catatan/
2018 Notes 20177
PENDAPATAN REVENUES
Pendapatan premi reasuransi Reinsurance premium income
Premi reasuransi bruto 2.337.300.444 19 3.007.566.697 Gross reinsurance premiums
Premi retrosesi (667.202.548) 19 (1.439.850.463) Retrocession premiums
Perubahan cadangan premi
yang belum Changes in unearned
merupakan pendapatan 140.746.750 12 (87.446.057) premium reserves
Perubahan aset reasuransi
atas cadangan premi yang Changes in reinsurance assets
belum merupakan pendapatan (98.156.593) 12 85.962.766 of unearned premium reserves
Pendapatan premi reasuransi 1.712.688.053 1.566.232.943 Reinsurance premium income
(Rugi) pendapatan investasi (28.440.368) 22 115.640.507 Investment (loss) income
TOTAL PENDAPATAN 1.684.247.685 1.681.873.450 TOTAL REVENUES
BEBAN EXPENSES
Beban klaim Claim expenses
Klaim bruto 1.194.612.523 20 1.005.335.619 Gross claims
Klaim retrosesi (204.977.943) 20 (207.801.676) Retrocession claims
Perubahan liabilitas Changes in liabilities for
manfaat polis masa depan (288.728.415) 13 412.840.428 future policy benefits
Perubahan aset reasuransi Changes in reinsurance assets
atas liabilitas of liability for future
manfaat polis masa depan 306.971.897 13 (360.964.285) policy benefits
Changes in estimated
Perubahan estimasi liabilitas klaim 736.952.257 11 67.737.097 claims liabilities
Perubahan aset reasuransi atas Changes in reinsurance assets
estimasi liabilitas klaim (577.085.750) 11 (81.930.498) of estimated claims liabilities
Beban klaim 1.167.744.569 835.216.685 Claim expenses
Beban komisi, neto 523.425.236 9,21 474.640.616 Commission expenses, net
Beban underwriting lain 4.448.696 3.391.969 Other underwriting expenses
Beban usaha 102.506.385 23 127.601.517 Operating expenses
Pendapatan lain-lain, neto (20.627.983) 24 (536.141) Other income, net
TOTAL BEBAN 1.777.496.903 1.440.314.646 TOTAL EXPENSES
(RUGI) LABA SEBELUM PAJAK (LOSS) INCOME
FINAL DAN BEBAN BEFORE FINAL TAX
PAJAK PENGHASILAN (93.249.218) 241.558.804 AND INCOME TAX EXPENSE
Beban pajak final (13.191.063) (11.709.396) Final tax expense
(RUGI) LABA SEBELUM (LOSS) INCOME BEFORE
BEBAN PAJAK PENGHASILAN (106.440.281) 229.849.408 INCOME TAX EXPENSE
(BEBAN) MANFAAT INCOME TAX (EXPENSE)
PAJAK PENGHASILAN, NETO BENEFIT, NET
Kini (79.509) 15c (37.697.276) Current
Tangguhan 49.025.607 15c 4.057.612 Deferred
(RUGI) LABA TAHUN BERJALAN (57.494.183) 196.209.744 (LOSS) INCOME FOR THE YEAR

") Setelah penyajian kembali (Catatan 28)

“) After restatement (Note 28)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan secara keseluruhan.

The accompanying notes to the consolidated financial
statements form an integral part of these financial statements
taken as a whole.



The original consolidated financial statements included herein

PT TUGU REASURANSI INDONESIA
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk Tahun yang Berakhir pada Tanggal
31 Desember 2018
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

are in the Indonesian language.

PT TUGU REASURANSI INDONESIA
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

For the Year Ended
December 31, 2018
(Expressed in thousands of Rupiah,
unless otherwise stated)

Tahun yang berakhir pada tanggal 31 Desember/

Year ended December 31

Catatan/
2018 Notes 20177
PENGHASILAN
KOMPREHENSIF LAIN
Pos-pos yang tidak akan
direklasifikasi ke laba rugi
Perubahan revaluasi aset tetap 2.010.265 8 -
Pengukuran kembali atas
liabilitas imbalan kerja 802.069 16 (1.731.224)
Efek pajak terkait (200.517) 432.806
2.611.817 (1.298.418)
Pos-pos yang akan direklasifikasi
ke laba rugi
(Kerugian)/keuntungan yang belum
direalisasi dari selisih nilai wajar
efek yang tersedia untuk dijual (62.217.463) 53.752.258
Beban pajak terkait (361.179) (7.670.310)
(62.578.642) 46.081.948
TOTAL (RUGI) PENGHASILAN
KOMPREHENSIF LAIN
TAHUN BERJALAN (59.966.825) 44.783.530
TOTAL (RUGI) PENGHASILAN
KOMPREHENSIF
TAHUN BERJALAN (117.461.008) 240.993.274

") Setelah penyajian kembali (Catatan 28)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan secara keseluruhan.

OTHER
COMPREHENSIVE INCOME
Items that will not be reclassified
to profit or loss
Changes in fixed assets revaluation

Remeasurement of employee
benefit liabilities
Related tax effect

Items that will be reclassified
to profit or loss
Unrealized (losses)/gain from
changes in fair value of
available-for-sale securities
Related tax effect

TOTAL OTHER
COMPREHENSIVE (LOSS)
INCOME FOR THE YEAR

TOTAL COMPREHENSIVE (LOSS)
INCOME FOR THE YEAR

“) After restatement (Note 28)

The accompanying notes to the consolidated financial
statements form an integral part of these financial statements
taken as a whole.



PT TUGU REASURANSI INDONESIA DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN

Untuk Tahun yang Berakhir pada Tanggal 31 Desember 2018

(Disajikan dalam ribuan Rupiah, kecuali dinyatakan lain)

Saldo padatanggal 31 Desember 2016,
dilaporkan sebelumnya
Dampak penyajian kembali

Saldo pada tanggal 31 Desember 2016,
disajikan kembali
Pembagian dividen
Penambahan modal disetor
Konversi tambahan modal disetor
Pembentukan cadangan wajib
Laba tahun berjalan
Penghasilan komprehensif lainnya
Keuntungan yang belum
direalisasi atas efek-efek
yang tersedia untuk dijual - neto

Pengukuran kembali atas liabilitas imbalan kerja, neto

Saldo pada tanggal 31 Desember 2017

Pembagian dividen
Pembentukan cadangan wajib
Laba tahun berjalan
Penghasilan komprehensif lainnya
Kerugian yang belum
direalisasi atas efek-efek
yang tersedia untuk dijual - neto
Perubahan revaluasi aset tetap

Pengukuran kembali atas liabilitas imbalan kerja, neto

Saldo padatanggal 31 Desember 2018

*) Setelah penyajian kembali (Catatan 28)

Penghasilan (rugi) komprehensif lain/
Other comprehensive income (loss)

(Kerugian)/
keuntungan
yang belum
direalisasi
dari selisih nilai
wajar efek
yang tersedia

Pengukuran

The original consolidated financial statements included herein are in the Indonesian language.

PT TUGU REASURANSI INDONESIA AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2018

(Expressed in thousands of Rupiah, unless otherwise stated)

Modal untuk dijual/ kembali atas Saldo laba/Retained earnings
ditempatkan Unrealized (losses)/ liabilitas imbalan
dan disetor/ Tambahan modal gain from kerja/ Cadangan Belum
Issued and disetor/ changes in fair Remeasurement of revaluasi aset/ Telah ditentukan ditentukan
Catatan/ paid-up Additional paid- value of available- employee benefit Asset revaluation penggunaannya/ penggunaannya’/  Total ekuitas/
Notes capital in capital for-sale securities liabilities reserve Appropriated Unappropriated? Equity
64.765.000 100.813.270 (6.538.837) (3.350.943) 70.668.365 20.000.000 507.791.363 754.148.218
28 - - - - - - 11.382.615 11.382.615
64.765.000 100.813.270 (6.538.837) (3.350.943) 70.668.365 20.000.000 519.173.978 765.530.833
18 - - - - - - (77.113.400) (77.113.400)
16 124.999.730 - - - - - 124.999.730
17 230.813.270 (100.813.270) - - - - (130.000.000) -
- - - - - 65.000.000 (65.000.000) -
- - - - - - 196.209.744 196.209.744
4 - - 46.081.948 - - - - 46.081.948
16 - - - (1.298.418) - - - (1.298.418)
420.578.000 - 39.543.111 (4.649.361) 70.668.365 85.000.000 443.270.322 1.054.410.437
18 - - - - - - (23.101.032) (23.101.032)
- - - - - 150.000.000 (150.000.000)
- - - - - - (57.494.183) (57.494.183)
4 - - (62.578.642) - - - - (62.578.642)
18 - - - - 2.010.265 - - 2.010.265
16 - - - 601.552 - - - 601.552
420.578.000 - (23.035.531) (4.047.809) 72.678.630 235.000.000 212.675.107 913.848.397

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian ini secara keseluruhan.

Balance as of December 31, 2016,
as previously reported
Impact of restatement

Balance as of December 31, 2016,
as restated
Dividend payment
Additional paid-in capital
Conversion to paid-in capital
Appropriation for statutory reserve
Income for the year
Other comprehensive income
Unrealized gain from changes
in fair value of available-for-sale
securities - net
Remeasurement
of employee benefit liabilities, net

Balance as of December 31, 2017

Dividend payment
Appropriation for statutory reserve
Income for the year
Other comprehensive income
Unrealized loss from changes
in fair value of available-for-sale
securities - net
Changes in fixed assets revaluation
Remeasurement
of employee benefit liabilities, net

Balance as of December 31, 2018

*) After restatement (Note 28)

The accompanying notes to the consolidated financial statements form an integral part of
these consolidated financial statements taken as a whole.



The original consolidated financial statements included herein
are in the Indonesian language.

PT TUGU REASURANSI INDONESIA PT TUGU REASURANSI INDONESIA
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARIES
LAPORAN ARUS KAS KONSOLIDASIAN CONSOLIDATED STATEMENT OF
Untuk Tahun yang Berakhir pada Tanggal CASH FLOWS
31 Desember 2018 For the Year Ended December 31, 2018
(Disajikan dalam ribuan Rupiah, (Expressed in thousands of Rupiah,
kecuali dinyatakan lain) unless otherwise stated)

Tahun yang berakhir pada tanggal 31 Desember/
Year ended December 31

Catatan/
2018 Notes 2017
ARUS KAS DARI CASH FLOWS FROM
AKTIVITAS OPERASI OPERATING ACTIVITIES
Penerimaan dari asuradur Receipts from insured
dan reasuradur 2.050.416.901 3.270.812.847 and reinsurers
Pembayaran kepada asuradur Cash paid to insured
dan reasuradur (1.820.118.508) (3.048.098.453) and reinsurers
Pembayaran kepada karyawan Cash paid to employees and
dan beban operasional lainnya (167.437.262) (81.984.463) other operational expenses
Pajak dibayar dimuka (17.917.439) (35.873.621) Prepaid taxes
Kas neto diperoleh dari Net cash received from
aktivitas operasi 44.943.692 104.856.310 operating activities
ARUS KAS DARI CASH FLOWS FROM
AKTIVITAS INVESTASI INVESTING ACTIVITIES
Pencairan investasi 2.425.814.720 2.213.300.439 Proceeds from sale of investments
Penempatan investasi (2.606.013.273) (2.425.646.228) Placements in investments
Penerimaan bunga 115.427.834 107.179.128 Interest received
Perolehan aset tetap (156.770) 8 (2.922.384) Acquisitions of fixed assets
Kas neto digunakan untuk Net cash used in
aktivitas investasi (64.927.489) (108.089.045) investing activities
ARUS KAS DARI CASH FLOWS FROM
AKTIVITAS PEMBIAYAAN FINANCING ACTIVITIES
Setoran modal - 124.999.730 Additional paid-up capital
Pembayaran dividen (23.101.032) 18 (77.113.400) Dividend payment
Kas neto (digunakan untuk) Net cash (used in)/provided by
Diperoleh dari aktivitas financing activities
pembiayaan (23.101.032) 47.886.330
(PENURUNAN)/KENAIKAN NET (DECREASE)/INCREASE IN
NETO KAS DAN BANK (43.084.829) 44.653.595 CASH ON HAND AND IN BANKS
DAMPAK PERUBAHAN EFFECTS OF FOREIGN
SELISIH KURS TERHADAP EXCHANGE DIFFERENCE ON
KAS DAN KAS DI BANK (2.546.965) 330.165 CASH ON HAND AND IN BANKS
KAS DAN BANK CASH ON HAND AND IN BANKS
PADA AWAL TAHUN 52.086.670 7.102.910 AT BEGINNING OF YEAR
KAS DAN BANK CASH ON HAND AND IN BANKS
PADA AKHIR TAHUN 6.454.876 5 52.086.670 AT END OF YEAR
Catatan atas laporan keuangan konsolidasian terlampir The accompanying notes to the consolidated
merupakan bagian yang tidak terpisahkan dari laporan financial statements form an integral part of these
keuangan konsolidasian secara keseluruhan. consolidated financial statements taken as a whole.
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